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THE PARENT AIRLINE COMPANY THE PARENT AIRLINE COMPANY 
RESULTS RESULTS –– 2Q & 1H FY10/112Q & 1H FY10/11
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THE PARENT AIRLINE COMPANY THE PARENT AIRLINE COMPANY 
OPERATING PERFORMANCE OPERATING PERFORMANCE –– 2Q & 1H FY10/112Q & 1H FY10/11

78.4Passenger Load 
Factor (%)

20,304Revenue Pax-KM 
(million)

25,903Available Seat-KM 
(million)

< 1%

% Change

+ 3.8 pts79.4

+ 4.941,868
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80.3
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THE PARENT AIRLINE COMPANY THE PARENT AIRLINE COMPANY 
OPERATING PERFORMANCE OPERATING PERFORMANCE –– 2Q & 1H FY10/112Q & 1H FY10/11
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76.9Passenger Breakeven 
Load Factor (%)

9.0Passenger Unit Cost 
(¢/ask)

11.7Passenger Yield 
(¢/pkm)

18.0+

% Change

- 10.6 pts75.4

+ 3.58.9

11.8
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OPERATING PERFORMANCE OPERATING PERFORMANCE –– 2Q & 1H FY10/112Q & 1H FY10/11
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1.5Passenger Load 
Factor Margin 
(% pts)

76.9Passenger Breakeven 
Load Factor (%)

78.4Passenger Load 
Factor (%)

pts

pts

3.8+

% Change

+ 14.4 pts4.0

- 10.675.4
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80.3

2Q/10
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OPERATING PERFORMANCEOPERATING PERFORMANCE
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PASSENGER YIELDPASSENGER YIELD
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THE PARENT AIRLINE COMPANY THE PARENT AIRLINE COMPANY 
COST COMPOSITION COST COMPOSITION –– 1H FY10/111H FY10/11

Fuel Cost 
Post Hedging

34.5% 
(-1.3% pts)Sales Costs

5.2% 
(+0.5% pt)

Aircraft 
Depreciation 

& Rentals 
17.0% (-0.7% pt)

Staff 
14.4%

(+0.6+0.6% pt)

Airport Handling
7.4% 

(-0.4% pt)

Others
21.5% 

(+1.3% pts)
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THE PARENT AIRLINE COMPANY THE PARENT AIRLINE COMPANY 
TOP 5 EXPENDITURE TOP 5 EXPENDITURE –– 1H FY10/111H FY10/11
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THE PARENT AIRLINE COMPANY THE PARENT AIRLINE COMPANY 
FUEL EXPENDITURE FUEL EXPENDITURE –– 1H FY10/111H FY10/11

($ million)
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THE GROUPTHE GROUP
1H FY2010/111H FY2010/11
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Half Year 
Revenue
$7,097M

Slide 15

GROUP REVENUEGROUP REVENUE
–– 1H FY10/111H FY10/11

($ million)

Year-on-Year
$1,143M

(+19.2%)
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0

3,466

2,872
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Year-on-Year 
(ex-SATS)

$1,494M
(+26.6%)

Year-on-Year
$1,143M

(+19.2%)

Half Year 
Revenue
$7,097M
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GROUP REVENUEGROUP REVENUE
–– 1H FY10/111H FY10/11

($ million)
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Half Year 
Expenditure

$6,501M
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GROUP EXPENDITUREGROUP EXPENDITURE
–– 1H FY10/111H FY10/11

($ million)
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Half Year 
Expenditure

$6,501M
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GROUP EXPENDITUREGROUP EXPENDITURE
–– 1H FY10/111H FY10/11

($ million)

2,250

2,500

2,750

3,000

3,250

3,500

3,750

4,000

0
1Q/PY 2Q/PY 1Q/CY 2Q/CY

3,215
3,286

3,191
3,264

3,026
3,154



Slide 17

GROUP OPERATING PROFITGROUP OPERATING PROFIT
–– 1H FY10/111H FY10/11

($ million)
Half Year 
Op Profit
$596M

Year-on-Year

$1,097M    

-319

-182

251

345

-500

-400

-300

-200

-100

0

100

200

300

400

500

1Q/PY 2Q/PY 1Q/CY 2Q/CY

Year-on-Year
(ex-SATS)

$1,173M

Year-on-Year    

$1,097M    
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GROUP OPERATING PROFITGROUP OPERATING PROFIT
–– 1H FY10/111H FY10/11

($ million)
Half Year 
Op Profit
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CONTRIBUTION TO GROUP OPERATING CONTRIBUTION TO GROUP OPERATING 
PROFIT PROFIT –– 1H FY10/11 ($ million)1H FY10/11 ($ million)

295+(193)102SIA Cargo

808+(428)380Singapore Airlines

1H/10

24+4771SIA Engineering

41+(5)36SilkAir

1H/09 Change
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GROUP NET PROFITGROUP NET PROFIT
–– 1H FY10/111H FY10/11

($ million)
Half Year 
Net Profit
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Year-on-Year
(ex-SATS)

$1,157M
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GROUP NET PROFITGROUP NET PROFIT
–– 1H FY10/111H FY10/11

($ million)
Half Year 
Net Profit

$633M
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GROUP RESULTS GROUP RESULTS 
–– 1H FY10/111H FY10/11
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-20.0Interim Dividend Per 
Share (¢)

0.701.64EBITDAR Per Share ($)

1H/091H/10

11.3011.71Net Asset Value Per 
Share ($)

At 31 Mar 10At 30 Sep 10

(39.4)53.0Earnings/(Loss) Per 
Share (¢)



BUSINESS OUTLOOK BUSINESS OUTLOOK 
FOR THE FOR THE 

22ndnd HALF YEARHALF YEAR

OUTLOOK FOR 2OUTLOOK FOR 2ndnd HALF YEAR HALF YEAR 
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5% capacity growth year-on-year

Steady pax load factor

Stable yields

Volatile forex

Jet fuel around USD95/BBL



Singapore Airlines Limited        Company Registration No.: 197200078R

Further information and media releases can be found at the Singapore Airlines internet website www.singaporeair.com.sg


